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19th November, 2024 

To, 

Manager - Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C-1, Block-G, 

Bandra Kurla Complex, Bandra (East) 

Mumbai - 400051 
Symbol: FLUOROCHEM 

Dear Sir/ Madam, 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("LODR Regulations") for the proposed 

Composite Scheme of Arrangement between lnox Leasing and Finance Limited 

("Demerged/ Transferor Company" or "ILFL"), Inox Holdings and Investments 

Limited ("Resulting Company" or "IHIL") and Gujarat Fluorochemicals Limited 

("Transferee Company" or "GFCL" or "Company") and their respective 

Shareholders under Sections 230 to 232 of the Companies Act, 2013 ("Scheme") 

This is with reference to our letter dated October 29, 2024, informing you of the outcome of the 

Meeting of the Board of Directors of Gujarat Fluorochemicals Limited ("Company"), wherein the 

Board of Directors of the Company had, inter alia, approved the draft Scheme under Sections 230 to 
232 and other applicable provisions of Companies Act, 2013 ("Act"). 

Mentioned below are the documents submitted for approval under Regulation 37 of the SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015 ("LODR Regulations"), for the 
Scheme: 
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List of Documents/ details submitted Annexure/Remar 
ks 

Certified copy of the Draft Scheme of Arrangement Annexure 1 
Valuation Report from a registered valuer as per Para Annexure 2A 
(A)(4) of Part I of SEBI Master Circular no. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 
20, 2023 and amendment thereof ("SEBI Master 
Circular") along with the Computation of Fair Share 
Exchange Ratio. 

Certified copy of confirmation stating that no material Annexure 2B 
event impacting the valuation has occurred during the 
intervening period of filing the Scheme documents with 
Stock Exchange and period under consideration for 
valuation. 
Fairness opinion by independent SEBI registered Annexure 3 
merchant banker on valuation of assets / shares done 
by the valuer for the listed entity and unlisted entity, as 
oer Para (A)(2)( d) of Part I of SEBI Master Circular. 
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